OME TASK FORCE

A DECADE OF
AFFORDABLE
HOUSING
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CITY OF LONG
BEACH

Receives Federal funds

Receives One-Time
Housing Successor funds

Seeks additional housing
funding

Provides Developer Impact
Fee Waivers

Offers a Density Bonus
Program

2 LONGBEACH
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>

THE LONG BEACH
COMMUNITY
INVESTMENT

COMPANY

Administers housing
programs

Acts as Housing Successor
to former Redevelopment
Agency

Approves developer loans

Approves
homeowner/homebuyer
loans/loan programs

COMMUNITY
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New Existing hhhhhhhhhh
affa;ciigble rehaubniliittsated ARRARARARA
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33 SILENT SECOND MORTGAGES : A ARARARARAA
PROVIDED TO LOW- AND :
MODERATE-INCOME FIRST-TIME HOMEBUYERS ARARARARAR

ARRARRRARARA

Invested in the

$560,677,200 .l

units between

pleleyd 2017 2007 and 2017
$146,295,055 : ',‘ $414,382,145
CITY/LBCIC FINANCING -. ~  ADDITIONAL FINANCING

. .
ooooo

THE CITY'S INVESTMENT HAS LEVERAGED $414,382,145 IN ADDITIONAL FINANCING FOR
AFFORDABLE HOUSING, REPRESENTING AN INVESTMENT OF OVER A HALF BILLION
DOLLARS IN AFFORDABLE HOUSING IN LONG BEACH OVER THE PAST DECADE

BEACH

CITY OF




OPPORTUNITIES MOVING FORWARD

799

AFFORDABLE UNITS CURRENTLY IN PIPELINE

Nearing Units Under Units Approved  Units Proposed &
Completion Construction Upcoming
CITY/LBCIC FINANCING TOTAL DEVELOPMENT COST

4 E%OIQGBEACH LEVERAGED FUNDS COMMUNITY



HOMELESS HOUSING UNITS

98

HOMELESS UNITS
UNDER

2 8 1 CONSTRUCTION
HOMELESS UNITS 1 37

PRODUCED HOMELESS UNITS
2008 -2018 APPROVED OR

516

TOTAL HOMELESS
UNITS

CITY OF

> LONGBEACH COMMUNITY



PROJECTS
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THE BEACONDXINDER CONSTRUCTION

ITY OF

ONGBEACH

98

HOMELESS

New Construction 7 Senior and
Homeless Veterans Rental  -1245 Long
Beach Blvd.

Developer
Century Affordable Development, Inc.

Total LBCIC Financial Assistance
$12.3 Million

Total Development Cost

$80.4 Million

Unit Mix

Beacon Pointe Beacon Place
121 Units 39 Units
1-Bedroom: 110 1-Bedroom: 30
2-Bedroom: 11 2-Bedroom: 9

Affordability
Extremely Low: 26
Very Low: 72

Low: 60

Manager: 2

COMMUNITY



BEACHWOOD APARTMENTSDXNDER CONSTRUCTION

Preservation 7z Special Needs (Disabled) z 475 W. 5™ St. and 505 W. 6 " St.

Developer Unit Mix Affordability
Century Affordable Development, Inc. 45 Units Very Low: 6

1-Bedroom: 32 Low: 38
Total LBCIC Financial Assistance 2-Bedroom: 13 Manager: 1
$2.1 Million

Total Acquisition Cost
$8.8 Million

8 LONGBEACH COMMUNITY



LAS VENTANAS APARTMENTSDAPPROVED

New Construction z Family & Homeless Rental 7z 1795 Long Beach Blvd.

Developer Unit Mix Affordability
AMCAL 102 Units Extremely Low: 18

_ _ _ 1-Bedroom: 50 Very Low: 22
Total LBCIC Financial Assistance Low: 61

2-Bedroom: 26
3-Bedroom: 26

$3.75 Million Manager: 1

Total Development Cost
$42 Million

CITY OF
9 LONGBEACH COMMUNITY



